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5DPDQO DR IV WH 7RSIE / HDG R WH ' LVSX\WM 5HVROMRQ WDP DAWVWH : RAB
VDN %MQHW 5HDA 8QW ,Q WLV URBI KH RYHWHHV WH GHYHBSP HOVDQG
IP SBP HQRWRQ R JBEDOIQAFDRY UHDWG \R FRXAWWQAMDWRQ DG DIMIDAYH
QAVSXWM UHVROMRQ

50PDQ SUMRXAV® ZDV IQ AKDUH R WH (QRIAQ) &RQADPW IQAFDRU DQG
FROAEXWMG R WH 5 HVROIQ) ,QVROHGA WRSIF 1Q' RIQJ %6MCHW 3URUMR IRIQIQ)
WH : R@ 9OQN * IRXS KH ZRIWHG IRUWH 2 UDQ] DARQ IRU 6 HEXUW DQG &R
RSHIMRQ LQ ( XURSH 26&( DG FBINHG DWIH &ROAMMIRDOSRXWNR 94-DIXV
50P DQ KRGV DO DAWMUR /DZV // 0 1WRP WH SQYHWW R 1RAH' DPH/Z
6FKRROZKHWH KH ZDV D ) XBWKWRKRDU D / DZ GHIWH IRP WH %HDUXMDQ

6\M SQYHVIW DQG D 8 QYHYW GHIUH 1Q 3RONFDO6AHIH DQG ( XURSHDQ
6WAHV IURP WH 8 QYHWAED ROMVTXIHX  YRGDX] ,9

5DP DQO DR HVWIHVSRQVDE®! \WAP DWIXH GH @AXISH 5 AIGP HQAGHY QM HV DX
VHQ GH @XQUEYDMCHW 5HDG CH @ YDQTXH P RQADB! » FH WAH  LOVXSHYIVH
QADERIDARQ HAD P IVH HQ z XYUH GIQAFDWXLY P RQADX]  WHDMWY DX FRQIMQWAHX]
MAHADIHHADX] P RGHV DEMCDWY CH AI®OP HQAGHY QLI ABHQGV

,OD SUEAEP P HQN/ME BAVSRQDEG! GH @QAFDWXU WHDW % @H AEXWRQ GHV
FROADV HWD A DBP HOAFRQAIEXADX WAP H GH @QVRODELOAECDQY ®f FDAH GX
SURVW RQJ 9%MGQHW $YDQAGH UHRIQAH ®1 * URXSH CH @ %DQTXH P RQAD®! LOD
WDYDL@ESRXUGR LIDQVDWRQ SRXUD VAEXUMEHWD FRRSADMRQ HQ ( XURSH 26 &(
HAD H HIFEBN | RGPARQY GH MUMM DADMBIQADXSLAY GH @ &RXUFRQAMMWRQQHD!
H YHDXV ,OHWMIXOILH GXQ// 0 CH @ IDFXGRECGH GIRWCH @8 QYHWVKECH
1RAM' DPH REWMQX HQ TXDWECH ERXWIHU) XEWKWBWRIDP  GXQ ASGP H GH
QRWEH @8 QYHWWEG] VWGEX %EDIXV DIQUL TXH GXQ ASGP H XQYHWAMIL HQ
VAHQAH SROATNXH HWERYGHY HXURSAEIQQHY GH @8 QYHWAWED RQMVTXIHX 9REDX]
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(QUITXH 2 H®D 7DP H LV D 5HIXOWRY $SCOOWZ I WH : RIS YN %6MGHW
5HDG 8QW,Q WLV URBI KH VXSHYVHV WH GHYHESP HQADQG P SBP HQBMRQ R
JEEDOQAFDRY UHDWG \R ( GRAFW : DMU DQG , QMEHADQG DOR RYHWHHY WH
FRQFHSWDO GHYHBSP HQVR - GJIMIO DERSWRY LQAFDRY DRRW WH  9%6MGHW
5HDG SURWFW +H DOR FRODGY WH . QRZGBIGIH IRU &KDQIH 3WRILP o UHQ
YXITQIP SURVIPW 3URUWR KLY FXUHQAURB! KH Z RIHG RQ LQ IDWKPMUH LQAFDRY
IRUWH ' RQJ 9%6MCHW SIRMPAVDY ZHDDV 1Q WH ' LIMIOYMCHW |, QAFDRY
I QWMWYH DQG ZDV EDVHG IQWH @ % 1 0 DD\ VID FRXQW! RIILFH

3URUWR RIQQ) WH : RIS YOQN KH ZRIWHG DAMH ,QMIDP HIFDQ ' HYHBSP HQWV
YDQN SIRGFAQ) WHVHDUK RQ UHIXOWRY HCDEGLY 1RU L UIDWIKRMUH DQG SUYDWM
VHRARUGHYHBSP HQW ( QUITXH KRGV D P DWMyY GHIUH 1Q , QMIDWRIDOVXMCHW
DQG &RPPHIH IRP * HRUHWZQ SQHWW DQG D YORKHRWV GHIUH 1Q
 QMIDWRCDCE HDWRQY [URP WH , QAR 7HFQRBUIFR $XVBQRP R GH O H IFR

(QUITXH 2 BB 70P H HWDCDOWM UEGP HQBIWH DX VHQ GH EXQWEYSXMQHW
5HDG CH @ YDQTXH P RQAD®! « FHWAH LOVXSHYVH QADERDARQ HAD P IVH HQ
Z XYUH QIQAFDMXY P RQADX] UHDWV s @EBFWIEIVE Y5 GHDX HAY: AOMGHWVRXW
HQ SIRBQAB! GAYHBSSHP HOAFRGAHSWHOGHV LQAFDWIXY GDGRSWRQ QXP AHITXH
@QV B FDAH GX SIRWW/HMQHW 5HDG. ,OFRAUIH ADOP HQA®! SR * UHQ
UX@Q) ~ GX SRIWP P H . QRZGGIH IRUAKDQIH $YDQAGRAFXSHUVHY |RGPURQY
DRMHBN OD WDYDI@E VXU BV IQAFDWXY GIQUDWKRMUM GX SIRAW' RIQJ
YXMQHW  DIQUL TXDX VHQ GH QQWMWIH UHDMYH DX] [QAFDWMXY GX FRP P HIH
QP AETXH HWD AWEEDVAEDX EXUHDX QDWRQDOGK * URXSH GH @ YDQTXH P RQAD®!
HQO DDIMH

$YDQAGH UHRIQEH @ YDQTXH P RQAD®! 1CD WDYDL@EY>@ YOQTXH , QMUDP ARFDICH
&H ' AHBSSHP HQV RO 1OD P HQE GV WDYDX] GH UHFRKHUKH VXU BNV FDGBV
UEOP HQEILAV 1DYRIDQMB! GAYHBSSHP HOVGHV LQUDVWIKPMUHY HWGX VHRWXU
SUYVE ,OHVXOLLH GXQ P DAWMU HQ FRP P HUFH HWDIIDILHV LOMIDARDBN CH
@B QYHMWECH * HRIRWZ Q DIOL TXH GXCH GHCHH HQ UHDMRQY LOMIDWRCDBN
CH QQAAR 7HFCRBIIFR $XVBIQRP R GH O A LFR
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6 SHADD/HG LQ IQMIDWRQDODQG ( XURSHDQ@Z 0 U. DACRXULKRGY WH SRYMRQR
-X@ADO&RP P MRCHU ZIWIQ WH ' WRARDM R &IMOS$IIDLY DQG / HIDODQG
-X@ADBUR HWIRQY DAMH 0 LW R -XWFH R WH . LQIGRP R 0 RIRFFR ,Q\WMLY
URBI KH LV SDWAR WH WDP  UHVSRQVE®! | RUM/XHV UHDWG VR MAEDOFRRSHDWRQ
IO AMO DQG FRPPHADO PDAMY DV ZHO DV IRU PRQRULY WH ZRWN R

QM IDWRQDOBH DORU DQAVDARQY

61QFH MRQQ) WH 0 LMY KH KDV EHHQ HQAKWMG LQ SDUMFXOUZ W IRTBZIQ) XS
RQ &ROHOMRQY DQG DPMMMAV R WH +&&+ +H DOR FROUBEXMV \R \WH
FRRECDIRQ R YDURXV SURIWDP V DQG SURVIPW UHDWIG R IQMIDWRCDOADGH DQG
LOHWR HOV

61QPH KH KDV EHHQ DSSRQMG DV D SDWWP H BUDOFRMERIDRU DAMKH
SHIIRQDR IIEH R WH +&&+ 100 RRFFR

-XUMM GH IRWP DWRQ HQ GRWOMIDWRDOHWHXURSAERQ 0 . DACRXULH HFH GV
|RCANRQY CH FRP P IWWDILH MAHDILH DX VHO CH @' lWHRWRQ GHV DI 1 DILHY AM®BNV HW

GHV SIRHWIRQY MUGATXHY HAMGHRDIUHY GX 0 I GH @ -XWWFH GX 0 DIRF ,0
IQMYHQADX VHQ GH @HEXISH HQ FKDUH GV TXHWIRQY GH FRRSAEDIRQ MUGTXH
HQO PDWAWH AM®BI HWFRPPHIADBI DIQA TXH GX VXYL GV DRAMWY GHV
RUDQVDWRQY [QMIDWRCDBN & FDUDFRUH MUGTXH

" HSXIV VRQ IQMEWDWRQ DX PIQWAH 10 DWXUH CREP P HQNV B VXIL GV
FROMHQARYY DIQAL TXH GHV WDYDX] GH @ &RUABHH H /D +DIH GH ARW
IOMIDWRQDOSUYE +&&+ ,OFRQNIEXH ADBP HQMA: @ FRREICDWRQ GH AYHY
SRIWPPHY HV SIRMW SRUMEQN VXU ®f FRPPHIH HW QQWMWNAHP HQWV
LQMIDWRDO

" HSXV IORFFXSH HQ SDIDA®! @ IRGAMRQ GH FRIMERDMXU MUATXH Y4
WP SV SDIWHCDX VHOQ GX EXUHDX UBIRQDOEH O +&&+ DX 0 DURF
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)DIKD YRXVDUKIQ IV D /HIDO 211FU 1IQ WH ' HSDW HOVR 0 XWDO / HIDO

SWIMBGRH 3UDM ,QMEDAWRDODQG ( XURSHDQ / D7 ZIWIQ WH &IMO$H DL DQG
6HDO WHARDM R WH ) UK 0 LOMAY R -XVWFH -+ HUSRUWRIR FRYHY P DMAY
UHOWY \R AMOFRRSHIDARY LQFOAQ) $SRWMB! DQG WH VENQI R HMGHIH 6KH
KDV DOR EHHQ DSSRIQMG VR SDWWASDW 1Q WH +&&+ ([ SHWh* URXSV RQ &DUERQ
0 DUNW DQG' LIMIOTRNHQY

3URUVR KHUFXWHQALR®! ) DAKD YRXVDUIKLQ Z RINHG Z IWLQ WH MARADY DQG 1Q \WH
SUYDM VHARU 1Q WH [IHB R ( XURSHDQ DQG IQMEDWRDOOZ  6KH KRBV D
EDFKHRYY GHIWH 1Q (XURSHDQ / DZ DQG D P DWMyY GHIWH 1Q ( XURSHDQ DQG
QMIDWRQDO OZ

) DAKD 9RXVDUIKLQ HUEEDPAIFH MUGTXH DX VHQ GX GASDUMP HQAGH GHQADICH
X GRWOQMIDWRQDOSUYAEHWHXURSAER Y2 @ AUHPWRQ GHV DI DY AMBN HAGK
VAHDX GX P QWA GH @ - XVMEH IUDQEDLY 6 RQ SRUM HXLE! FRXYUH BNV TXHWRQY
OV Y20 FRRSAIMRQ AMG!I GREP P HOAGDSRAMB! HAGREWIQARQ GH SUHXYHV ( @
D /ADBP HQV ANE GABLIQAE SRXU SDWASHU DX JUIRXSHV GHSHW GH @
&RQABHQFH GH/ D + D\ H VXUBN P DURKAS/ FDUERGH HABN MVRQY QXP AEITXHV

) DAKD 9RXVDUIKIQ D DXSDUDYDQMADYDI@E HQ MUGFWRQ HAVGDQY XCH WIKPMUA
SUYAE CDQV G GRP DIGH GX ARWHXURSAERQ HMOQMIDWRQDO ( @ SRWVAGH XCH
CHFH H ARWHXRSZEQ DIQL TXH GXQ PDWMU HQ GRW HXWRSAERQ HW
LOMIDWRDO
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2 ®D 5IDEXN\KD IV ' HSXW 0 IQMMUR -XVWFH R 8NIDICH IRU' LIMIO HYHBSP HQW
' JMIOTUIDQVRP DARQY DQG' LIMIQ DRRQ & 72 ®DAQ) WH AIMYDWRQR WH
MVWEH VHRRULQ Z DWWP H

$ OZ\HUDQG 3K 1Q 3XECF $CP IQMADARQ VKH KDV RYHUD GHFDGH R H SHUHQRH
GHDHUQ) KLIK IP SDPAIRYHIP HOQAHRWP V DAWKH IQMYHAMRQ R SRIR @Z DQG
WIKQRBJ\  +HU ZRIN KDV VFDBIG QOWRZIGH QJMIOSXETE VHYEHV XVHG B\

P IGRQ/ DGYDGAQ WDQUSDIHR HIIRHQR  DQG UMIAHQRH

6KH SUMRXVO KHG VHARUURBN 1Q LOMEDWRDOCHYHESP HOASWRIWDP V' 86$,'
6' & DQG DVWH 0 IQWY R ' LIMIO 7UDQMRP DARQ ZKHWM VKH BG VHYEH
UHQIIGHHUIQ) DQG FROAEXWMG R IQUVKLS AJMIOVHYEHY LQFOGAQ) DXVRP DMG
EXVIGHW BHIMADARQ

+ HURXWHOASURUMAN LOFOGH OXQRKIQ) WH H$SRWBI WP H SDQAQ) HG\R
HQG RQIEH GUDO VHMFHV DQG WAHQIWHQQ) VHREXWH  LQMRSHIDEG! \ABAM
UHI AR VR HQUXUH FRQAQXIW R JRYHUDQRH GXUQ) Z DU
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2@D 5IDEXNKD HW YIEHO IQVWAH GH @ -XWH GH @BNIDICH FKDUAE GX
GEHBSSHP HOV QP AHTNXH GV WDQURPDIRYY QP AETXHY HW CH ©
QP AAMDIRQ & 72 RO HBI QUIH @ WDQVIRP DWRQ QXP AHITXH GX VHRMXUCH
@ MMEH HQ SARRGH GH JXHUH

~XUMM GH [RP DARQ HAMNMDILH GXQ CRARIDWHQ DGP LOMADWRQ SXETTXH  HB

SRWAGH SOV GH Q[ DQQEN GH SAEHFH DV @ FRIGAM GH UERP HV
JRXYHOHP HOBBN Y5 IRWIP SDPWY: GOMYHPRQ GV SROMTXHV SXEQTXHY  GX

QARWHNGH WIKQRBIIHV 6RQ DPWRQ D SHP IV G GASEHP HOWVY: QAEKHD
OWRDB! GH VHYFHV SXEGV QP AHTXHY XWIVAY SDU GHV P IARQYY CH
SHYRQHV FRQAIEXDQADIQVL DX UHQ RUAHP HQAGH @ WDQUSDUHQAH  GH @H I LEDAWKE
HAGH @ USAGHQRH GH GDPNRQ SXEXTXH

(@1 D SUEAEHP P HQARFFXS/EGHY |RQPARQY GH QUHPWRQ DX VHQ GH SIRIUDP P HV
CH GEHBSSHP HQAMQMIDWRQDO CREP P HOADYHE @JHQFH GHV | VB8 QV SRXU
O GAHBSSHP HOVIQMIDIRDO HVD ' IWHPWRQ GX GAYHBSSHP HQVHWGEH @
FRRSZEIMRQ GH @ 6XWH  DIQULTXDX 0 LQWKUIH GH @ 7UDQVIRIP DWRQ QXP BT XH
CHENDIGH RO H®! D SIGWED UH RQM GH VHYEHY DEP IQVADWNY HAFRQAIEXAEDX
GEHBSSHP HONV GH  VHYEEHV QP /AENXH HPE@PDAIXH  CREP P HON
EHQUHIMHP HOADXVRP DW/ZEGH HOAHSUVHY

6HV SURWAY DRMHBN FRP SUHQUHQNV ®f OQAHP HOVGX WP H QS SRAMBD
ADPARITXH  EH WQVRQ GHV VHYEHV MUGTXHV [QXBUDGP HOAMDFRHWIEGN HQ
QQH DIQULTXH G UHQI RIFHP HQAGH BHIMAMY SXETRV VAEXUVAY HAIQMRSADEGN
DILQ GDWXUHUD FROMXIVHEGH GDPWRQ SXETXH HQWP SV GH IXHWH
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'P\WR KDV RHU  \HDWY/ R H SHUHQRH 1Q WH MWIFH VHRRU VSHADDAQ) 1Q
AWM UHI MAIMRQ DQG DSRWMB! VHIYEHY DAIKH O QWM R -XVWFH R 8 NUDIGH DQG
1Q D VHQIRUURG! DAMH . \ LY &IW 6 VM $CP LAMADARQ $V \WH 3URMIP0 DQDIHUIRU
SNDICHY H$SRMIDI 3WRILP  H$33 KH VXFFHWIX® VSHDKHDGHG WH

P REHQVDWRQ DQG OXQFK R WH XSEDMG ( BPARQE $SRAWMD! 5 HIMMUIQ

SXWHO® KH RHYHAV WH GHYHBSP HOADQG [P SBP HOBMRQ R VSHALE AJMIO
MVMEH VHYEHV [RUWH " 11D 3RWBO + 1V SRUARIR IQFOGHY P RGHOMQ) WH 8 QUIHG
6\ 5HIMMU 865  \WH 6\BWM 5 HIMMUR 5HDO( WIMM 5LIKW  DQG FRRUECDWY
WIFKQEDOUHTXWHP HQWV |RUWH &HQADO( BPARQ &RP P MRQ +H DOR VHYHV DV
D 7HDP /HDG IRUHVHYEH [P SBP HOBMRQ ZIWIQ WH &\ EHYHRXUW 1Q WH
' QSIRSHARWN 5HIIRQ  SIRWMPWDQG FROMEXWMY R DQ (8 IXQEHG LQWDWIH
P RGHOMQ) MWFH ,7 WWMP V 1Q0 RTRYD ' P\WR KRGV D 0 DAWMyY 1Q/ DZ DQG
IV PXUWHQ® SXWXIQ) D VHARQG GHIUHH LQ 6 RVEDUH ( QILGHHUQ]

' P\WRSRWAGHSAVEH  DQV GH SARHAH CDQV ®F VHRMXUGH @ MWWFH DYHF
XCH VSARDDVDWRQ CDQV GHQUHIMAHP HQVSXETE HMBN VHYEHY QDSRWEBI DX
P IQWAUH GH @ - XWWAH GBNIDICH  DIQVL TX/2XQ SRWM GH KDXWQYHDX DX VHQ GH
OGP IQVWDWRQ G VBWGH @ Y@ CGH . \lY (Q VEBQNVTXH FKH GH SIRMWGX
SRIWPPH H$SRMIB H$33 GH @BNDCH 1O D SIBWE DYHF VXFFAV @
P RGHQVDARQ HMBI OQFHP HQAVGX 5HIMWH ABPWRQTXH GHY DSRAMBY P LV Vs
RXUHQ

SPMHDBP HQN IOVXSHYIVH B GAYHBSSHP HOAMAWD P IVH HQ z XYUH GH VHEHV
QP ARITXHV VSAELLITXHV CDQV B GRP DIGH GH @ MWFH SRXUGI SRUIO 1D 6RQ
SRWM HXI@ FRP SIHQG @ P RGHQVIMRQ GX SHIMAM Qf WWXQLLE 865 GX
5HIMAH Qf VBWGHY GIRW P P REGHY DIQVL TXH @ FRREGDWRQ GV H LIHAHV
WKQTXHV SRXU @ &RP P MIRQ ABPRIG! FHOAD®! ,OH HIH /EDBP HONVGV
IRQPMRQY GH FAKH Q@ XISH SRXUD P IVH HQ z XYUH GHV VHEHYV ABPARQTXHV
@Q/ ®f FDAH GX SR & EHVHRXUW 1Q WH ' QSURSHWRYWN SHIIRQ ~ HW
FRQOAEXH Y2 XQH IQWDWH 1ICDQRAR SDU@B QRQ HXURSAEQQH YIVDQWY: P RGHQVHU
OV WP HV IQRP DAFXHV GH ©@ MWFH HQ 0 RTDYH ' P\ \WR HWAMYNMDILH GXQ
P DWMU HQ GURWHWSRXWXIWDPYH®P HOQVXQ VHRRQG ASGP H HQ LQIARIHUH
®ILFHD
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0 U&DIR * RP HV GH ) UMV LV D / HIDO2 11IEHULQ WH 7UDQVCDAWRCDY MIDWRQ DQG
$SRAWMBI ' IMVIRQ DAMKH 3HP DHOASXUWDX R WH +88&+ 7RIHWHU ZIW ) LAV

6HFUAMIY OV 0 HDAD )RG KH KDV UAVSROEIOW IRU WH $SSRAMD
SROHAMRQ DG WHDWG P DAY  IQFOQQ) WH H$33 DV ZHODV WH
6 HWEH (VIGHIH DG SFAHW VR - XMFH &ROMHQMRQY

3URUWR RQQ) WH 3HP DGHOMAXUWDX &DIR ZRIHG DAMDZ IILP V 1Q %I} LODQG
) UDQFH RQ FDVHV IQYROLQ) SUYDM @7 SUYDM LOMEDARQDODZ.  DQG [QMIDWRIDO
FRP P HUADCDQG LOYHWR HOADUEMIDARQ

&DR KRGOV DQ// 0 1QY%MGQHW /DZ IRP WH SQYHWIW R 3DV  3DQNARQ
6RIERQQH DQG D EDFKHBY GHIWH IQ OZ 1URP WH 3RQMIFDOSDMRIE 8 QLYHWIW
R 5IR GH-DQHLR %D} 1O

0 &DR*RPHY (H ) HWV RVWER@ERDWXU MUGATXH DX VHQ CGH @ ' IMMRQ

&RQMQUHX]  WDQUIDWRQDOHWS SR GX 9XWHDX 3HP DQHOMGH @ +&&+ $X
OB a3 ke AWE GH @ 3WPIAH VHRUEILH O PH O HDAD )RG IOHWRDUJAE H ©

<1 3A¢0ee SRQHOARQ $SRAMBI CH HVGV TXHWMRY FRQQHHY \ FRPSWY G
3RIWPPH $SRAWMBI ADPARQTXH H$33 DIOL TXH GV &RQHMRY
1 RWIEDWRQ GH 3UHXYHV CH HASFFAV 5@ MWEH CH

$YDQAGH UHRIQAH G %6XWHDX 3HP DHQNVO  * RP HV GH ) UMMV D H HIFEDX VHQ
H FDELCHW QDYRFDW DX %/BI0HNHQ ) IDGFH RO 10D WDIMEGHV DI DIV UHBDQW
X ARWSUYAE GX GRWQMIDWRGDOSUYEDIQUL TXH GH GDUEMIDIH FRP P HIADOHW
GHOHVWAHP HOANQMUIDWRQDO

,OFMMYXDILH GXQ// 0 HQ GRWGEHV DIDIHY GH @B QYHWWE3DWY  3DQNARQ

6RUERQH DIQUL TXH GXQH TFHRH HQ GRWGH @8 QYHWIVKESRQMED®! FDWRDNXH
GH5IR GH-DQHLR %8810
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(UF 1JDER IV WH &KIH ' LIMIO2 ILIFHJ DWWH 0 LMW R ) RUHIQ $11DLY DQG
QMIDWRQDO &RRSHIMRQ R 5ZDQCD WH $SRAWMB! &RP SHMQVSXWRIW 1O
5ZDQED ,Q WYV FDSDAW KH ®G WH [P SBP HQRMRQ R 5ZDQE)) HBPARQE
$SRWMBI DQG H5HIMMUMMMP  +H KDV H \WMQUYH H SHUHQRH 1Q SXETE VHRRU
QILMVEOADQVIRP DWRQ DQG LQ RIP DARQ VHEXUW P DQDIHP HQW

( UF 1 JDER HWW\G HVSRQVDE®I GX QXP EITXH DX P LQMAUH GV $11DILHV ARDQIAUY
HWGH @ &RRSAIDWRQ LOMEDINRDG! GX 5ZDQED TXLHWCEXVRIMEFRP SAMOM HQ
P DWAWH GSSRWMBI DX 5ZDQED » FH WAH LOD QUIZA® PIVH HQ z XYW GX
VWP H G$SRAMIBI ABPARQTXH HVGX WHIMAH ABPRRQTXH GX 5ZDQED ,0
SRWAGH XQH YDWM H SAEHQRH GDQV ® GRP DIGH GH @ WDQVIRUP DWRQ QXP ABITXH
GX VHPMXUSXETE HACH @ JHWMRQ GH @ VAEXUMECH AQRP DARQ
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OU' 8 -MIR PXUWHQ® VHYHV DV WH ' IWWARUR WH $XWHOMDIRQ ' IMMRQ
' HSDWP HQVR  &RQUX@U $IIDLY 0 LMY R ) RILIQ $IIDLWY R WH 3HRS®IV
SHSXECF R &KIQD +H KDV SUYRXV® ZRIHG IQ WH * HQHUDCR [1IEH RN WH 0 LMY
R ) RIHJQ$IIDLY DV ZHTIDV WH &KIGHVH ( P EDWA 1Q ,QGRQHVID DQG \WH &KIGHVH
(P EDW\ 1QWH 8 QIMG. IQIGRP

0 '8 -MIR HWWDRWH®P HQV WHAMXUGH @ ' IMMIRQ CH EDXWHQWIFDWRQ DX
VHQ GX ' ASDWP HQN GV DDV FRQXOILWV GX 0 IQWAWH GV $IIDILWV
MDA CH @ &KICH ,0D SUEAEHP P HQWH HUE DX 9<XWHDX JARAEDO GX
0 IQWAH GHV $11DILHY ARDQIAWY DIQUL TXMDX VHQ GH @P EDWDGH GH &KICH HQ
,QGRQAH HWGH @P EDWDGH GH &KICH DX SR DXP H8 QL
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(WMEDQ 3IFKDER &DWMR FXWHO® VHYHV DV DQ DARUH 1Q WH /HIDO
' HSDWW HOAR WH 0 LMY R ) RHIQSIIDLY 0 ,5(; D <RX\W $P EDWDGRUIRU
WH 8 QWG 1 DWRQYY ' HYHBSP HABWRIWP PH 81' 3 IQWH' RP LQFDQ 5HSXEQF

DG D SUWYDWM FRQVXAEQN VSHADDNQ)  1Q FROMMMRDO  [OMIDWRDO DG
DGP IQVWIWMYH OF

Q WHH WRBV KH VSHADDVHY 1Q GHIRWDARQ DG WHADAWRQ R IQMEDWRO
LOMKP HON ZIW WH 0 HPEHUGVBMY R WH +&&+ +H KDV UHSUVHOMG WH
' RP IQFDQ 5HSXECE 1Q YDURXY IQMEDIRDOIRXP YV IGFOAQ) DV SDWR WH
( BRRDO2 EVHYDIRQ 0 MRQ IRUWH ( POGRUHBPMRYY DV WH CDWRDO
UHSUMVHQUEMYH DAKH (8&262& : RWS <RXW )RXP DQG DV D PHP EHUR
WH ' RP IQFDQ GHBUDWRQ \R WH 6KLS IRU: RS <RX\W D SIRIDP  VSHDUKHDGHG
B\ WH &DEIGHW2 1IIFH RN WH * RYHUP HOAR -DSDQ

( VWEDQ 3IFKDUER &DVWIR RFFXSH DRMH@®P HQMBY |RCAMRYY GDYRFDAWDX VHQ
X GASDUMP HQW MUATXH GX PIQWAULH GV $IIDILHYV ADQABHY 0 ,5(;
Q$P EDWDGHXUGH @ MXQHWH SRXU®! 3URIWDP P H GHV 1 DWRQY 8 QHV SRXU®
GAHBSSHP HQV 318" HQ 5AXEMXH GRP IQFDICH DIQUL TXH GH FRQUXGEIQWV
SUYAEVSAR DIYAHQ GIRVWFRQMMWRQGHO GIRWQMCDWRCDCHAGIRVDGP IQMVADN

' DQV ®f FDAH CH AV IRGAMRYY  [OHWWSARIDIVAE @DV @ QARADIRY HVD
UEDPNRQ GIQAKP HQN IQMIDWRQDX] DYHF GV ! \BW P HP EBV CH @ +&&+ ,CD
UHSURHQUE @ 5ASXEQNXH GRPIQFDICH GOV AYHY IRXPV  IQMIDWRQDY

CREP P HQNVEDQY ®f FDAH CH @ 0 MRQ GREVHYDIRQ ABRRDG!I SRXU BV
ADPWRQY AXDRUIHQHY CH HQ \BIQATXH UHSUSHQEIQACDARGDODX ) RXP
P RQADOCH @ MXQHWH CH @ &262& DIQVL TXHQ VBQATXH P HP EWH GH @
GAZA DWRQ GRP LQFDIGH DX SURIWDP P H 6KLS IRU: RS <RX\WM [QWDAYH QLI AH SDU
®1 YXUHDX GX &DELGHWEX JRXYHHP HOAGX - DSRQ
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&OUEHO+HUHD 0 ROMR IV DQ $WRCH DWIZ DQG 1RMY 3XEGF KRTQJ D
PDAWMYY GHIBH 1Q DCP IQWDIYH @7 ZIW VSHADD/DIRQY 1Q &UP IQDODQG
(GRRIO/ DZ 6KH KDV IXWWHU DFDGHP IE WDIQIQ) WURXIK YDURXV AS®P DV 1Q
&ROXOU DG ' ISBPDWE $IIDLY 6KH FXUHO® VHYHV DV +HDG R WH
' HSDWF HOVR ' REXP HQVSCDOWY DG 8VHU 6HYEHV DWWH ' LWRARDM R
' REXP HQNV/ HIDDDWRQ R WH 0 lQWN R )RMHJIQ $IIDLY 0.5(; R WH
' RP IQFDQ 5 HSYXETE 61GFH VKH KDV KHG YDURXY SRVMRQY Z IWLQ \WH 9LFH
0 QW IRUGRQXOUDQG 0 LIDRY $I1IDLY JDIQQ) H WIQUYH H SHUHQRH 1Q WH
P DQDIHP HQADQG RHWAIKWR  GREXP HQVDXWHQIFDWRQ SUIRFHWHY  6KH KDV
SO HG D N URB! 1Q WH P RGHQVDWRQ R WH DSRAMB! WWAMP 1O WH FRXQAY
DRRYHD SDWASDAQ 1Q WH WDQMRQ ILRP D IX® LQSHYRQ P RGHOWR D VHP L
QIMIOVWWMP DG VXEVHTXHO® \R WH P SBP HOBMRQ R \WH HBPWRQE
$SRWMBI DQG / HIDDVDWRQ 3WRIIP  H$33  1Q DIGP HOAZ W +&&+ ABQEDUGBY
6KH ZDV DOR SDWR WH WIRKQEDOWDP  UHVSRQVE®! |RUGHYHBSIQ) WH GUDO
|UDP HZ RN DQG HWIEQVKIQ) WH X®N DQG SURFHGXUHV JRYHIIQ) WH MXDGFH R
DSRAWMBN DQG GUDDOMRYY 1Q WH ' RPIQFDQ SHSXEGE FROUEXWY R \WH
VWHQIWHQQ) R GUDOFHWRION DQG LOMMARGDCH | IFHGR

&OUEHO+ HUHD 0 RQMR HWDYRFDM HACRELLH SXEQNXH WMOILH GXQ P DWMU
HQ GRWDGP IQWIW DYHF GHV VSARIDD/DIRYY HQ GRWSADO HWHQ GRW
APRDO (@ D ADBPHV VYL GYHWHY IRPDWRQY/ DFDGAP ITXHV
FRP S@P HQEIV % WDYHY SOMHXY GQSGP HY HQ DDAV FROXOI HW
QASEP DANXHV (@1 RAFXSH DRMH®P HOV®! SRAM GH FKHIH GX GASDWWP HQW
QDDOVH GREXP HQEIWH HWVGH VHYEHV DX XVIDUHY % @ ' IWHAWRQ CH @
@HDQ/DARQ GV GRAXP HQN GX P IQWAWH GHV $11IDWHY ARDQJAW 0 5(; CH D
5 ASXEQNXH GRP IQFDICH ' HSXLV H®! D H HFEQYHYHV IRGAMRQY DX VHOQ
GX 9IFHP IQMAWH GHV $11DILHV FRQUXOILHY HAP LIUDVRUHY  DFTXAEDQAXGH YDWM
H SAHFH AV @ JHMRQ HMD VXSHYMRQ GHV SURFHWXV QDXWHQMFDARQ
GV GRPHWV (@ D RXEXQ BB FEEAQ/ ©® P REHQVDMRY GX WWAP H
QDSRAMB! CDQV B SD\V  HQ SDIWASDQADRRYHP HOY> @ WDQUMRQ GXQ P RGA®!

HOMUHP HQNVSUBEHOMHO YHY XQ WWAP H VHP LQXP AHTXH SXIV . @ PIVH HQ
zZ XYW GX SIRIWPPH ABDPWRJTXH GHSRWMB HVGH / ADDDIRQ H$33

FRQRP AP HOADX (RP HV GH @ +&&+ (@1 D /BDBP HQMDIMSDWH GH QETXISH
WKQTXH FKDUAE QEDERUMU G FDAH MUGTXH DIQL TXH &V WIGN HW
SIRFEXUHY UEMDQV® GEMIDQFH GV DSRAMBN HWGHY GEDD/OMRYY HQ
5ASXEQNXH GRP IQFDICH  FRQUEXDQAVDIQUL DX BHQIRAHP HOVGH @ VAEXUMKE
MUGTXH HAGH @H | EEDAVELQANMANRQQHD
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MILSSWUVHYHY DV IUBHARU |, QMEODWRCDOSIMOS I DILY LQWH 2 11IEH R WH' HSXW
SWRCH * HHDO ,QMIDARDO/ 7 DWIH MDHOO LW R -XWEH +1V ZRW
IRFX\VHV RQ SXECGE SUYDW DQG FRP P HIADO IQMIDWRDO @Y7 IGFOQQ) WH
SSRAMBI &RQYHOARQ DG WH H$33 +H IV D GHBUDM R, MIDHOWR WH 8 QWG
1 DWRQV DG +88+ IRXPV

' USSMUBFHYHG DQ// % IURP + DD 8 QYHWIW 1Q DQ// 0 ,QMEDWRQDO
/| HIDOB\MAHV IRP 1<8 1Q DOGD3K' IURP +DILD 8 QYHWVW IQ +H
ZDV D MW VIKRDUDW &/ $P HUFDQ 8 QYHWIW EHEHHQ DQG DQ
SANQPW HAMUHUDWE HEKP DQ 8 QYHWAW EHEHHQ

MILSSMUHW LWHAMXUGHY DI DIV AN [QMIDWRQDBN DX VHOQ GX 9XUHDX GX
YIEH 3URFXUHXU J BP0 GIRWIQMUIDMRDO GX 0 LW GH @ -X\VWWFH QVIEO
6RQ DPMME SRW VXU ®f GRW IQMIDIRDO SXEGE  SUYAE HW FRP P HIADO
CREP P HQAMD &RQMHQNRQ $SRAWMB! HAWGH$33 , OHVWA DBP HQAGAREE XA VUDEO
DXSLAV GHV IRXP V GV 1 DARQY 8 QHV HWCH @ +&&+

/H" U$SWUHMAXOLH GXQH TFHQRFH HQ GRWEH @8 QYHWKEGH +DilD

QXQ// 0 HQ /NG MUATXHV IQMIDIRDGN CH GBQYHVIMEGH 1HZ <RI
1<8 HWGXQ CRARIDACH @8 QYHYAWEGH +DilD ,CD AHEFKHFKHXU
LOYWEY> @ ) DFXGREGH GIRWGH @8 QYHWKEDP ABIFDICH GH : DVKIQIVRQ HOAM

HW DIQUL TXH FKDUEGH FRXY DWRALZY5 @8 QLYHWAWES HEKP DQ HOAM

HW
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$CY * LOG (K DP RQ KLV UAVSROUELOAA FREDGY WH ' LIMIOSSRAMB! SURMFW
DWVWH 0 LM R -XWWEH  ZKHUH KH RYHYHHY SYXECE IQTXWHY  DQDOVHY XVDIH
P DQG DEAHWHY FKDBIQIHY BIDEQ) WH UHFRIQURQ DQG XVH R AJMIO
DSRAMBN

3UMRXMD  KH VHYHG DV D &UP IQDOBURVHRXRULQ WH &HOADO MW P DQDILQ)
FRP SB[ QNDIRQ LQROIQ) RUDQVHG FUP H DQG RUDQ WDIIENQ) $GY (WFK
KRGV DQ// % DQGDQ// 0 IURP 7HIBYLY 8 QYHWW

0 DEAWH * LOG (W@FK SDWP L VHV UHAVSRQUDEIDME FRAUWH ®f SURMWGSSRAMBI
QP AETXH DX VHQ GX P QWU GH @ -XWFH RO LOVXSHYIVH BV GHP DQEHV GX
SXECE DQDOVH BV GRQAEN GAWD/DIRQ HAVMDIW GV GLIEXTE OENV % O
UHFRQLDMVDGQRH HWA@VDIH GHV DSRABN QXP AEITXHV

$XSDUDYDQWILOD H HIFEHQ VBQATXH SURFXUHXUSAEDOEDQY B MAIFWRHQADO RO 1O
D PHQE GV FROMQOMX] FRP SB[HY SRWIQNQREP P HONVVXU @ FUP IQDOAE
RUDQV/AE HWG! WDILE GRUDQHY 0 DEAH ( WK HWAYNMOILH GXCH TFHGAH HQ GRW
/1 % HAAXQP DAMUHQGRW// 0  GH @B QYHYAWECH 7HCBLY
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0 U' DQUDOGP W KDV ZRINHG ZIWIQ WH / HIDOIVDARQ ' HSDWR HOAR WH ) RUIQ
&RP P RZHDWY DQG ' HYHBSP HQAZ [1IEH IGFH DQG LQ WDWWP H KDV EHHQ
CHDKWMG \R ZRIN FRVHD RQ IW H$33 SIRWPW +H EHIHVHV WDWWH 8. p/
DWMQEDQFH DAMMHVH IRUD KDV EHHQ YMBOLQ ICRBHDMQ) WHUXQGHWWBQAQ) DQG
GHHESIQ) WHUNQRZ BIGIH DERXVWIMH H$33 ' DQDOL SDUMEXO® LOMHWMG 1Q
ICFBDVIQ) WH VKDUQ) R GOV EHVEZHHQ &RP SHMQASXWRIMEV DQG GHYHBSIQ) D
ZIGHU JBEDOXQEHWWIQAQ) R H$SRWMB! XVDUH ' DQDOGR\Y IRZDE \R (RZ
VKDUQ) WH 8. p/ HSHIHAHV ZIW IOMBMMG &RP SHMON $XWRIMA DG
VXSSRUY WHP 1Q UMD $FFREQI VR DQYDO VR EH DE®! VR KHS GHHUDQ H
$SRWMBI VHYIEH DQG HQDE®! AWHQY \R REVILQ DSRAMBN QIMI® LV D FDUHU
KIKQIKWDQG KH GR\V |RZ DG R FROMXIQ) VR VXSSRIWW ZIGHUIURZ \W

0 ' DQDOGP W WDYDI@ DX VHQ GX VHYIEH GH @EDD/DWRQ GX 0 QWA GV
$IDWY AADQABN GX &RP P RIZ HDWM HAGK ' ATHBSSHP HQAGHSXLY HWY%
FHWAH D HX G SOMUGH FROAEXHU ARRWP HOADX SUIRWAH$33 GX 5R DXP H
8QL ,OFRQVUGAW TXH @ SDWWASDIRQ GX SRDXP H8QL.DX )RUPV H$33 D /AE
HWHQAH®! SRXU DSSUR RQAU VD FRP SURHQVRQ HWUHQI RUHU VRQ H SHWH HQ
P DWAWH GH$33 ,OSRUM XQ LQMEDVSDIFXTHU DX UHQ RIHP HQAVGX SDWRIH GH
CROQEN HOAH BN SXVRUME/ FRP SAMOMY DIQUL TXDX GAYHBSSHP HQNVGXH
FRP SUKHQVIRQ SOV OUH ¥ QEEKHDI P RQADD!I GH GAMD/DARQ GH @5SRAMDI
ADPARITXH 0 6P W VH UBRXIWGH SRXYRUGAYRUP DIV SDWRIHU@H SAIHQRH GX
SRDXPHSQL DHFE OV $XRIME FRP SAMOMY IQMBMWAEN HV GH GV
DFFRP SDIQHUGDQV ®BIXWY SURSUHV GAP DUFKHV 6 HBQ OL FROMEXHUY: @ P IVH HQ
SOFH GXQ VHYIEH GSSRWD! ABPARQTXH HASHP HMH DX FVR HQV GREWQU
GV $SRWMBN SDU YRH ABPARITXH FROMMH @XQ GHV WP SV IRW GH D
FOWAWMH HW 1O HOMQG SRV VRQ HIDIHP HQV HQ IDWHXU GH VRQ
GAYHBSSHP HQMA SOV JUDQGH AEKHTD
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© 1ADP ) WWMBIQ VHYHV DV 6 HIRU&RXQUHOIQ WH 2 11IEH R WH / HIDO$GYVHUDW
WH 86 ' HSDWHQNR 6\DM +H LIV DQ DANGRZBIGIHG H SHWRQ FRQXOU
MXHY  1Q SDWFXOU IQMEDARDO MAADO FRRSHDWRQ CRPHWE DG
LQMIDWRCDO QREUDO @ DQG GRAXP HQVDXWHQANDWRQY  DQG KDV H WIQUYH
H SHUHQAH ZIW WH UHDWG +DIXH DQG , QMUSP HIEDQ &RQHQMRQY +H DGYIVHY
WH ' HSDWF HOAVR 6\ DQG RMHUS 6 IHGHIDODIHQAHY RQ FRP SB[ IWXHV
UHDWG VR FRW ERGHUQMDWRQ 0 U ) UWVBIQ LV D FROXWRUR \WH | LIMHGWRQ R
WH +DIXH &RQJHHFH RQ 3UYDWM , QMEDIRDY D7 p + DQEERRN RQ WH 3UDPWEDO
2 SHIMRQ R WH $SRMB! & RQYHQNRQ DQG D FROAUEXVRUVR WH + DQEERRNW RQ WH
6HWYEH DQG ( MIGHQFH &ROMHQARYY +H KDV VHYHG DV D MIVRQ \R WH +DIXH
&RQAHHIFH RQ 3UYDW ,QMEDWRDO/ DZ VIGFH DQG ZDV WH &KDIWP DQ R
WH 6SHADO &RP P MWRQ RQ WH 3WDPWFDO 2 SHIMRQ R WH +DIXH 6HYEH
(VIGHQFH DQG $FFHW R -XWHFH &RQMHOARYY 1Q +H VHYHV DV WH
' HSDWF HOAR 6\BAMYY @DIVRQ VR WH 1 RN 3XETF $CP MDY 6 HAMRQ R WH
1 DARDBWRADMRQR 6 HFUABUHY R 6\VEAM

C 1ADP ) UMMBIQ HVWFRQVHEBIU SUCASDO 6 HIRU&RXQVHO DX VHQ GX 9%6XWHDX GX
S&RQH@U MUGTXH GX ' ASDUMP HONVG] VBWGHY | DWSQY ,OHVWXQ H SHW
UHFRQOX GV TXHWRQY FRQVXOILHY  HQ SDIWEXTHU GH @ FRRSAEDARQ MAFDILH
LQMIDWRDB GX ARW QRBUDO (DWRDO HW IOMIDWRQDO DI TXH (H
EOXWHOMIEDWRQ GHV GREXPHQN  HW SRWAGH XQH YDWM H SAEHQAH GHV
&ROMHQOMRQY GH /D +DH HWIQMDP EFDIGHV \ DIABOMY 0 FROH® ®f
" ASDIMP HOAGY VMDIQUL TXH GDXWHY DIHQRHV | ASAEDBN DP ABFDIGHY VXUGHY
TXHWRQY FRP SB[ HV OBV DX QMHY WDQUURQETHY 0 ) UMMBIQ HFR DX\MXU
H @ SUP LAUH ABMRQ GX 0 DXHOSUDATXH GH @ &RQYABHGAH GH/ D +DVH GH QRW
LOMIDWRCDOSUYEVXU®! | RGPARQGHP HOASUDAWXH CH @ &RQMOARQ $SRAMBI HW
D ADBP HOMRQNEXAEDX] P DQHY UHDWY DX &ROMHMRYY VXUD QRMIEDWRQ
HWEREWQARQ GHV SUXYHV ' HSXY LODIMHQ VBQNTXH WHSUBHQEBQAGH
MIVRQ DXSUV GH @ &RQYABHIH GH /D +DiH GH GRWQMIDWRCDOSUY/E HAD
SUBIGED &RP P MRQ VSAELDG! VXUG! | RQPARQGHP HOASIMIXH GHV &RQHQMRQY
@H/ D +D H UHDWIHV Y@ CRMFDMRY Y5 EREWQARQ GHV SUHXYHY HWHAGDFFAV 1@
MWEH HQ ,OHVW/E DBP HQMB! UHSUEHQEQAGH MIVRQ GX ' ASDUMP HQN
Q} VDWDXSAV GH @ VHRARQ GV DCP IQWADMXY GV QREILV SXETFRV GH @
1 DARDBWRADMRQR 6 HAUABUHY R 6\EAM
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SKUMRSKHU-DANVRQLY WH &( 2 DQG&RIRXQEHUR 3DDAIP ,F DQG#* RY ,(F

: WMPRHWDQ \HDW R H SHIHQFH -DANVRQ EXX\SDIDAIP QR WH GUHW
SIRYIGHU R VHRXWH SDSHU DQG QJMIO FHGHQIDY 1RU 8 6 KLIKHU HOXFDWRQ

VHYQ) QAR JBED® DQG MXIQ) P LR R \WKWMG UHFRBY $SSOLQ) WY
H SHWYH R JRYHIP HOAP RGHW] DWRQ - DANVRQ DQG KLV \WDP DA * RY GG \WH
IWWVXFFHWIX08 6 SIBWIRU ' LIMIO $SSRAWMBY  7TKDWIQWDWH HYROHG IQR
$SRAMMBL SUW $; D P RGHD JRHIP HOAMWXIQ) SDMRP ZIGHD BIDEHG DV
DP RQ WH P RAWDGYDGFHG DSRAMB! SOMRP V FXUHO® DYDIDE®! VXSSRWDY)

ERN QJMIODQG SDSHUDMXDGFH $; IV RERDEQ] W WS 6 WM ZIW
P XGE0GI DEAWRCDOWBMY IRBZIQ) ,Q SDID@O # * RY IV GHYHBSIQ) 211LIHDO
SHAR®GY ([SHW 25; R HDE®! VHRXUH QIMBODQG SDSHU MXDQRH 1RU 9LMIO
SHARGY $; DUG25; DUH IX® LQMRSHIDEGH FUHDWY D WKH JRYHIP HOAM/XIQ)

HRAWMP WDW VXSSRW P XGMDIHR. ZRINBZV ZKIG! SUHVHYQ) H MY

SURFHWHY WMWY UHTXIUHP QN DQG BUDOWBIQEDUBY

&KUMRSKHU - DANVRQ HWWGALHAMXU J AEDOHWAR RIGDWXU GH 3DIDAIP  ,GF HW
GH#*RY ,@F JRWEGHSOV CH  DQQAEN GH SAEHQH 10D IDMWGH 3DWDAIP
SUGASDO I RXAUQMHXU GH WAHY HWRHMWIEDW VAEXUVAS VXU VXSSRWSDSIHU HW
ADPWRQTXH SRXUGN AEQAMHP HQV GHVHIQHP HOAWXSAEHXUDX] | BV 8 QV
DX VHYEH GIQMMARQY CDQV ®f P RQGH HQMHU DYHF GHV P L@RQY GH GREXP HQNV
DXWHQANXHY AP IV ) RWGH AWM HSHWH 0  -DANWRQ HWVRQ ATXISH FKH
#* RY ROMRQGXMDYHE VXFFAV B SUHP IHU SURVMSLERM DP ABFDIQ FRQVDFUEDX]
$SRAWBN ABPARATXH &HWH LQWDWH D CRQQE QDMDGRH %5 $SRABE SUAW
$:  XQHSDMRP H P RGHIH GAP MRQ JRXYHIHP HQE®! OUHP HQAHFRQQXH
FRPPH @XH GV VROMRY/ GQHSRAMD GV SOV DYDQRAEN DRMHBP HQW
QVSRQUEBN  SHP HABQADXWL EIHQ 4P MMRQ ABPARITXH TXH SDSIHU $; HWY
HQ FRXY GH GASEIHP HQAGDQV VRQ SUHP IHUATMGHY | VBW S QY SOMEHXLY DXWHY
GHYDQAWXLYUH SURFKDIGHP HQW 3DUID@®P HQV # * RY GAYHBSSH 2 [1IFDO5 HFRBY
([SHW 25: XQH VROMRQ G-V ¥4 SHIP HMH @ MRQ VAEXWAE VRXV
IRP DV ABPARJTXH HWSDSHU GH GRAP HOV HWVHOMHY $: HW25; VRQW
HOMUP HV IQMRSADEGN FROMMDQN DIQL XQ YAME®GH AFRAWAP H
QAP WRQ JRXYHHP HQB®! FDSDE®! GH SUHQAH HQ FKDUH GHV 10 GH WDYDIO
IP SOrXDQN SOMHXY DCP IQVIMRYY  VRXW HQ  SUBHYDON BN SIRFAEXUV
H MEQMY DQLTXH GV H LIHQFHV @EDBN HUEGP HQEIWHY DSSTEDEBV
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0U: RY ZDVERQIQ+RY . RY 1O +HREWIQHG // % DQG3 &// IURP
WH 8QHVIWR +RQ . RQ 1Q DQG UVSHRARHD  +H DFTXWHG// 0
IRP WH &IW 8QYHWIW R +RQ) . RY 1Q DQG WH 3HRSG!V 8 QYHWW 1Q

&KICD1Q +H ZDV DGP MG DV D VRIEMRUIQ +RQ) . RQJ DQGLQ ( QIOQG DQG
- DBV 1Q DG UHVSHPRYHD

+H ZDV 1Q SUYDM SIDPWFH [RP XQADKH ZDV DSSRQMG DV 3HWP DQHOW
0 DIDMDWM [Q +H ZDV IXWHUDSSROMG DV' MAIPW XGIH 1Q DQG IV
PXUHOD VWD) DV 0 DAMUR WH + LK &RXW

0 : RY HWQE4+RQ . RY HQ ,CD REWQX XQH TFHQFH HQARW/ / % HW

® FHWIFDWSIR HWMIRQUHOHQ GRW3 & // %48 QYHYWAWECH +RQ . RQY HQ

HV  UVSHARHP HQW,OD HQVXWM REWMQX XQO0 DWMUHQ GRW/ / 0 %@ &IW

SQAHVIW R +RQ . RY HQ DIQUL TX¥/2 §8 QYHYWAWEGX 3HXS®! GH &KICH HQ
,OD AKEDGP IV FRP P H VRIFMRUY: + RQJ . RQJ DIQVL TXHQ $SQIGMALH HADX

3D\V GH* DBV HQ HWV  UBVSHPRHP HQW
,OD H HF/E HQ FDELGHWSUYAE CH MVTX32 VD QRP LODWRQ HQ VBQWTXH
P DIMADWSHUP DHOAHQ ,OD HOVXIWM /BEQRP P ZENJH GH QVWIPAHQ

HWAIH DPYHBP HQAHQ TXDOWEGH 0 DWMUGH @ + DX\WM &RXU
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$IVILYD $WP LID 6 DWYD FXWHMD® VHYHV DV WH ' LUHARU I RUEHQADOS XWRIW DQG
OMIDWRQDO/ DZ 1Q WH ' LWHARDM * HGHDOR / HIDOSGP LQMADAYH $11DILY WH
0IQWY R /DZ R WH 5HSXEGF R ,QGRGHMD +HUIIHG R ZRUW FRYHY DVSHRW
R 0 XWDQ HIDOSWIMEGFH LQ &UP LQDOD DAY ([ WDAMRQ 3UYDW , QMEDIRO
/DZ DQG ,QMEDARDO2 UDQVDWRY IRUZKIFK WH 0 QWA R /DZ IV WH IRFDO
SRQWV

6KH ZDV LOROHG LQ , QGRQHVIDYY DFFHVWIRQ SUIRFHW VR WH $SRAWMB! & RQYHOARQ
DQG FXWHO® RYHYHHY IW [P SBP HQBMRQ DQG DR RYHYHHY WH GHYHBSP HQV
R WH %ORQ 3UYDW ,QMIDIMRDO/ IZ ,QERQHVIDYY DFFHVWIRQ SURFHW \R \WH
6HYFH &ROMHOMRQ DG ,QCRGAMDY RQURQ) SIRAHW \R RIQ WH +DIiXH
S&RAHHFH

$IVYD $UP IID 6 DD RAFXSH DRXH®P HQMBI SRAWM GH ' IWHPWIFH GH @B XVRUME
FHQAD®! HAGX ARWQMIDWRDODX VHQ GH @ ' LWHPWRQ JARAED®! GHV DI DLV
MUGTXHV DGP IQVADRYHY GX 0 IQMAUH GX ' IRWCH @ 5 ASXEDNXH G QERQAEH
6RQ GRPDICH GDPWAWE FRXYUH @HOADIGH MAHADIH HQ PDWMAWLH SAED®I
GHWDAMWRQ G GRW IQMIDWRQDO SUYE DQAL TXH GV  RUIDQIVDWRY/
QM IDWRQDBN SRXUBNTXHMN @1 0 [QMAUH GX ' LRMIHVWEDXWRUIMEGH UEABHGRH

(@ D SDWASE DX SIRFHWXV QDEKARQ GH QQERQEH ¥ @ &RQMHARQ
$SSRMB! HAWVXSHYVH DRMHGBP HOAVD P IVH HQz XYUH ( @1 VXSHYIVH A DBP HQW

QEDERIDARY GX SIRWWGH BL VXU Bf ARWIQMIDARDO SUWVE B SIRFHWXY
QDEARQ CH QQERYENH ¥ @ &RMHAMRQ UHDWH ¥ @ VIQUEDARQ HWY: @
CRMIFDIRQ ¥ QAADQIHU G-V DAMV MARADILH HWH WOMARADIUH DIOQA TXH @
SURFAEXUH HQ FRXWY VIVDQW | DLUH DEKABHU QQERQSAH ¥ @ &RQABHQFH GH /D
+ D\ H GH GRWOQMIDWRQDCSUY/E
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$P DWDCDD * DY RW VHYHV DV DQ $WIFKAELQ WH &RQUXOU' HSDWW HOAMR \WH
OIQW¥ R )RMHIQ $IIDLY R ORYRID ZKHH KH VSHADDHV 1Q WH

1P SBP HOMMRQ R LOMIDWRCDOFRQMHQIRQY DQG WHDWAV R ZKIFK 0 RQJIRID LV D
SDW

3URUWR KLY FXUHQMRG! KH ZDV DQ $WIFKAELQ WH ' HSDWR HOAR ,QMIDWRDO
/DZ DQG 7TUDWA DAWVWH 0)$ +H KDV KHG GUDOSRVMRQYY DARW ERM WH
SUYDM DQG SXETE VHRRY LQFOAQ) FRXQVHOQ D SUYDW FRP SDQ. 6 HQRU/ HIDO
6SHADDAWIQ WH ([HPOWWH 21IIFH R WH 1XFODU (GHJ\ &RPPIMRQ R
0 RJRID DQG /HIDO 6SHADDMWIQ WH 8ODEDDMU 50D, -RQN 9HQMH
&RP SDQ

$P DWDQDD KRGV DQ // % IWRP WH 0 RFRZ 6\DWM ,QAMMM R ,QMEDARO
SHODMRQV 0 * ,0 2

$PDWDQDD * DYRW RAFXSH ®f SRAWM GDWIFKAE DX VHQ GX GASDUWP HQW
FRQUX@ILH GX P IMBUH GHV $11DILHYV ARDQIAHY GHO RQJIRTIH RO IOWWWSARDVAE
A @ P IVH HQ z XYUH GHV FROMHQIRQYY HWMBDIVE/ IQMIDWRQDX] DX TXHY @
0 RQIRTH HWASDUWH

$YDQMGRAFXSHUVHY IRQAIMRQY DRWHGN  LOD AHE DAMBIFKAE DX GASDIMP HOAGX
QRWQMEDWRDOHWGHY WD/ GX P LQMBUH GHV $11 DIV ARDQIAWY ,CD H HIFAE
GV IRGPIRQYY MUGETXH G@DQV BV VHRMXY SUVEHWSXETE GREP P HQAHQ VBQW
TXH FROHOGU MUATXH @QV XQH HOMMSWWH SUYAE VSARIDDAM MUGTXH
SWGASDO DX EXWDX HABW CH ©® &RPPIWIRQ GH @EHJIH QXFEBIH CH
0 RURIH DIQL TXH VSAEDOAM MUATXH DX VHQ GH @ VRAKECH FRHQAHSUVH
GV FKHP LV GH THUGQ2 XOQYDWRU

$P DYDDD HWMNYOLLH GXQH TEHQAH HQ GRW // % GH QQAMMNG] \BWGHY
UHDWRQY LOMEIDWRDBN GHO RVFRX 0 * ,0 2
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$WV -DQFH & 6DQFAKH 5LYHID FXUHQ® VHYHV DV WH $PWY) ' WRARUR WH
SXWHONDIRQ ' IYMRQ R WH 211IFH R &RQUXOUSIIDILY DWMH ' HSDWR HOAR
YRIHJIQSIIDLY ' )$ R WHSHSXEGF R WH 3KIISSIGHYV 3URUWR WL DALIGQP HQW
VKH Z DV SRAMG DV 7KILEG 6 HFUABY DQG 9LEH &RQVXCDWNH 3KITSSICH ( P EDWA 1Q
0 DD\VID

6KH KDV ONHZIVH KHG NH GDGHYKLS URBNV ZIWIQ WH ' )$  LFOQAQ) DV $PIY
' IWHARUR WH 211IFH R 7WDWAV DQG/ HIDCSIIDLY 27/$ DQG $PMY) ' LWHRARUR
WH 21IIFH R WH 8 QWG 1 DARQV DQG , QMIDMRQDO2 UDQI DARQY 81,2 6IGFH
RQQ) WH ' HSDWF HOAIQ $W/ 6DQFKH 5LYHID KDV JDICHG P RUH WDQ
\HDW R H SHIHQFH [Q AS®P DWF DO DQG FRQUXDUZ RIN

6KH HDUHG KHU 9DFKHRUR $WV 1Q 3RDNDOGAHIH FXP OXCH ILRP WH
SQYHYIW R WH 3KITSSIGHV DQG KHU-XW' RARUILRP 6DQ%HED &RGUHR / DZ
6KH IV DOR DQ DOP QD R WH +DIXH $FDGP\ R ,QMIDIRDO/ 7 1Q WH
1 HWHDQG/

OH -DQYFH & 6DQRKH 5LYHD RAFXSH DRMH®P HOMBI SRAM GH ' LWHPWEFH SDU
IQMEP CH @ ' IMVIRQ GH GDXWHQWIFDARQ DX VHQ GX 9%UHDX GV DDV
FROVXOILHV GX ' ASDUMP HOAGHY DI DLWV ARDQIABY ' )$ CH @ 5 ASXETTXH GHV
3KITBSICHY  $YDQAFHAM DIHABARQ H®I D H HFE®V IRPMRY CH 7WRMAP H
6 HAUSHALH HWDLEH FRQVX®! Y5 @5P EDWDCH GHV 3KLISSIGHY HQ 0 DOMH

(@1 D ADBP HOMRFFXSESOMHXY SRAMV GH QUHPWRY [P SRVBON DX VHQ GX
')$ QREP P HOMFHOL GH ' WHPWFH SDUIQMEIP GX 9UHDX GHV WD/ HWGEHY
DDA MUGTXHV 27/$ DIQULTXH FHOLGH' WHPWEH SDUIQWMEIP GX 9XUHDX GHV
1 DARQV 8QHV HWGEHV RUDQVDMRYY IQMIDARDBN 81,2 ' HSXV VRQ HOAMH
DX ' ASDUMP HOMHQ 0 H 6 DGFKH 5LYHD D DFTXY SOV GH WH] H DQQAEN
QH SAHQFH @QV BV GRP DIGHV ASEP DWTXH MUGTXH HWARQUXOILA

(@1 D REWQX XQH @AHJAH HQ VAHQAHYV SROMXHV DYHF @ P HOARQ FXP OXCH Y2
@B AYHMWE GV 3KIIBSICHY  DIOL TXPXQ - XWY ' RARU DX 6 DQ %D &R®UIH R

/D2 (@ WWEDBP HQADQRHQH ABYH GH @FDGAP IH GH GRWOQM DWRQDOCH
/D+DH DX 3D\VoDV
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SKDUBRWM 9DQ YHBUKHP IV D MUMADQG DMIFKAEWR WH ' IWHRRIDM* HGHDOIRU
&RQXOUSI DY R WH ) HGHDOBXETE 6 HYIEH )36 ) RUIQSIIDLY ) RUMIQ 7UDCH
DQG ' HYHBSP HQV &RRSHIMRQ R %HOXP  6KH FXWHO® VHYHV 1Q WH
/ HIDIVDWRQ DQG ) LIKWDIDIQW  REXP HQEIO) UDXG ' HSDWY HQW ,Q WLV FDSDAW
VKH FROUEX\MV \R WH LP SBP HOBMRQ R WH +&&+ $SRWMD! &RQYHQANRQ DAERW
DIRDODG LOMIDIRDOBYHY HVXUQ) WH SURSHUDXWHNFDWRQ R %4HOIDQ
SXEQGF GRAXP HQW | RUIQMEDAWRCDOXVH DQG IRAMUQ) HIHARYH FRRSHIMRQ DQG
P XDOXQEHIABQAQ) Z W 1RUHLIQ DXAWRIMAY  3URUVMR KHURXWHQAURB! VKH Z DV
DWBFKHG \R WH ' HSDWW HOVR  7UDGH ZIWIQ WH 94401DQ )36 ) RUMLIQ $IIDLY
GAUQ) WH %HOIDQ 3WMCHF R WH &RXQAOR WH (8 DQG D @7\ HU DAKH
YXWHY %DU $V %HOXP 1P SBP HQV DQ RQICH UHIMMUDQG GHIYHY $SRAMBN
HFOMYHD HBPARQFD® ZH YOOH WH IRXP DQG W HGXFDWRIO DQG
FRRSHIDAYH SXUBRVH P DIRWD  VXSSRMY) WH JURZ\W R WH [P SBP HOBMRQ R \WH
H$SRAMDI B\ LOMIHWMG FRP SHWQADXWRUMEY

&KDUBMM 9DQ YHBUKHP  HAMUMM HWDNIFKAE! 4@ ' IWHPWRQ J /DG $11DILHY
FROVXOIWHV GX 6HVEH SXEQF |ASADO 63) $IIDUHV ARDQJABY &RP P HIH
H WEHXU HW &RRSAEDMRQ DX ' AYHBSSHPHOVGH @ %H0IXH (@ H HFH
DRMH®P HOMWHY IRGAMRQY DX VHQ GX VHYFH / AADIVDARQ HACW FROAH @
IUDXCH GRAXP HQEIH » FH WAH H®I FROMEXH % @ PIVH HQ z XYWH CH @
ERQMHQNRQ $SRWMBI DX QYHDX  QDWRQDO HW IQMIDWRCDO HQ  YHA@QW %2
EOXWHQMFDWRQ DSSURSUAE! GHV DRMV SXETFV EHOHV GHVWDA/ Y5 OAH XWIVAY/ s
@FRDQIHUHWHQ | DYRUVDQAKCH FRRSAEDWRQ H 1 LFDFH DIQUL TXXQH FRP SUKHQVRQ
P X\MH® DYHF B DXVRUME ARDQIABY  $YDQAQRAFXSHUVHY | RGAMRQY DRYHDV
H®I D ASE DMIFKAE DX VHYFH &RPPHIH GX 63) $IIDLHV ADQJAMV CH
%HOLTXH GXUDQMD SUBACGHIH EHOH GX &RQVHOGH @B QRQ HXURSAEQH HAD
/ADOP HQMH HIFZEFRP P H DYRFDW DX EDWHDX GH %AX[ HBV / D %-OLTXH D\ DQW
P IV HQ SOFH XQ UHIMH ABPWRQTXH HAGAMDQAGAREP DIV H FOMYHP HQAGHY
$SRWMBN ABPARITXHY HMBI DMIFKH XCH P SRUBGAH SDIMEXQAH Y2 FH IRXP HW
1, VD YRFDARQ SAEDIRITXH HW FRRSAEWH TXL FROMEXH % VRAMQU ®f
GAYHBSSHP HQAGH @ P IVH HQz XYUH GH @5 SRWIB! ABPARITXH SDUBN $XVRUMGE/
FRP SAMQMV [QMEBHWAEN
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*21*% 41Q) 6HRQG 6HAUABY R WH /HIDODARQ ' IMMRQ ' HSDWY HOVR
&RQVXOUSIIDLY 0 IV R ) RIHJIQ $IIDLY R WH 3HRS®IV SHSXETE R &KICD
PXUHQAD UHVSRQVE®! |RUSKICD V H$SRWMB! SURVFW -+ H SUHYIRXV® Z RUINHG DWKH
&KIGHVH ( P EDWA 1Q O

*21* 41Q)0 HW HX LAP H 6 HFUBRILH GH @' IMMIRQ GH @ @HDIVDARQ DX VHQ GX
" ASDUMP HQAGHV DI DILHV FRQUXOIUAV GX 0 LQWAUH GHV $11DILHY AADQJIAURY GH @
5ASXEOXH SRSXOIH GH &KICH ,0 HVW DRMH@P HQW UHVSRQDE®! GX SURWW
FKIRY GH$SRWMB! ,CD SUEEAEHP P HQAH HIFEVHY | RPWRQY Y2 @BP EDWDCH GH
&KICH HQ ,\V@H
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0 U 5DFKIG 2 XDALL LY WH 5 HSUMVHQBMWYH R WH +&&+ 5HILRQDO2 I11EH IRUSIUED
52$) DQG DOR VHYHV DV WH ' IWHRARUR &MOS$IIDILY DQG / HIDODQG - XAHDO
3URHWIRQ/ DAWH O LW R -XWIEH R WH . IQIGRP R 0 RIFFFR $ 0 DIMADM
R ([ FHSWRQDOSDQN KRTIQJ D ' RARDM 1Q 9%6MGHW /DZ  KH KDV SUMRXVO
VHYHG DV D &RXQUMHBU DMKH &RXWWR &DWDIRQ DQG DV D &RXQVHBU DAMWH
&RXWAR $SSHDO

SVWIH LOAMMNRGDOGIYHO 0 U 2 XDALLLY D PHP EHUR WH %RDG R ' IWHARY R
WH +LIKHU, QMMM R 0 DIMADR R WH . lQJIGRP R 0 RIRFFR DV ZHODV WH
YROGR ' IWHARY R WH $UDE &HQMUIRU/ HIDODQG - XARDOE HVHDWK. / HDUXH R
$WDE 6\IWA ,Q KLV FDSDAW DV D 8 QYHWIW 3URHWRU KH P DIQEIQV DQ DRYH
DFDGHP IE SWRIGI DQG KDV DXWRUWHG QXP HIRXV ERR\NV DWFBN DQG \AXAHV
IRPMQI RQ FRP P HIADCDQG RUP LQDODY

0 RQVIHXU5 DAKIG 2 XDAIL HWWB! 5 HSUBHQBIQAVGX 9XUHDX 5 AIRQDOCH @ +&&+
SRXUGHIUTXH HARFFXSH ASDBP HQAMB! SRAWM CH ' LWHAMXUGHV $11DILHY &IMBN HW
GV 3R HWIRQY - XUATXHV HAXAFADIHY DX 0 IQMBUH GH @ - XWFH GX 5R DXP H
GX 0 DURF 0 DIMADAKRY JUDGH HAMWYOILLH G XQ' RARIDWHY' URWGHV $IIDILHV 1O

D SUEAEHP P HOAH HFAEBN | RCAMRQY CGH &RQMHI@IUY2D &RXUGH FDWDWRQ HAGH
SROVH@I20 &RXUG DSSHO

6 XUG! SOQ IOMMARQCHOO0 2 XDALLHWP HP EUH GX &RQVHOGDEP LQMADARQ GH
QQMMNG XSAHXU GH ©@ 0 DIMADMUWM GX SRDXPH GX 0 DURF DIQAL TXH &X

&RQHO GDGP IQWMIDMRQ GX &HQAH $WDEH GH SHKHIKHV -XUGTXHV HW
-X@ADWAV /LIXH GV | \BW $WDEHV  (Q TXDOXECH 3URHWHXU XQYHWMILH 1O
P AQH HQ SDUDT®! GHV DR/ GH UHFKHUAKH HWD SXEQEGH QRP EUHX] RXYUDJHV
DMEGN HWRMGHV D] A VXUG!I GIRWFRP P HIADCHAG! GIRWSAEDO
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